
Top 25 US Lower Middle Market Investment Banks 
Axial reviewed the deal-making activity of 400+ investment banks and advisory firms that met 
the qualifications to be considered for league tables last quarter. Of the 3,166 deals that came to 
market via Axial in Q3, the 25 featured firms collectively marketed 184, which matched with 
89,689 recommended buyers and generated 5,114 buyer pursuits. 

 


